
 











 



2. AIFMs that manage open-ended loan-originating AIFs shall should stress test separately ... 

3. AIFMs shall should apply conservative reasonable scenarios in terms of change in interest rates, 
credit spread and potential defaults in loans granted, as well as in redemptions requests 
considering the investor base and the liquidity offered and the liquidity management tools put in 
place in case of redemption pressure from investors, on a proportionate and relevant basis. 

 AIFMs shall should employ liquidity stress tests ...
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